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Westwood Park Association 
2002-2003 Income/Expense Report and 2003-2004 Projected Budget 

 
 Fiscal Year 2003-2004 

Estimated 
Fiscal Year 2002-2003 

Actual 
Fiscal Year 2001-2002 

Actual 
INCOME    
Annual Dues/Liens1 35,170 42,188 37,315 
Neighborhood Garage Sale 0 520 234 
Bank Account Interest2 250 220 1,163 
Historic Bungalow Tour 160 0 156 
WPA T-Shirt Sales 52 52 668 
Bequest3 0 43,000 0 
Donations 0 2,244 0 
TOTAL INCOME 35,632 88,224 39,536 
    
EXPENSES    
CPA Audit/Review/Tax Preparation 2,500 0 0 
Gate Repair Deferred Spending4 0 17,000 34,450 
Gardening:    

Common Area Care 10,000 13,651 3,038 
Sprinkler Repair 2,000 5,095 0 
Tree Pruning 4,000 9,811 3,610 

Liability Insurance    
General/Excess 7,875 7,875 6,071 
Directors & Officers 2,600 1,838 1,838 

Meetings & Events    
WPA T-Shirt Purchase for Sales 0 0 620 
Annual Meeting 641 851 569 
Halloween Contest 60 60 50 
Neighborhood Garage Sale 0 794 204 
Historic Bungalow Tour 260 0 253 
Miscellaneous5 200 50 0 

Lien Costs 500 63 887 
Office Supplies & Copies 200 100 587 
Post Office Box Rental 216 216 192 
Publications & Mailings    

Website Domain Name Fee 0 0 70 
Newsletter/Dues/Election/Misc. Mailings 870 868 574 
Postage & Materials 1,100 1,083 1,074 

Federal & State Taxes6 6,500 0 80 
Utilities    

AT&T 360 181 145 
SBC/Pacific Bell 0 152 280 
PG&E 2,250 1,991 2,115 

West of Twin Peaks Dues7 0 270 135 
TOTAL EXPENSES 42,132 61,949 56,842 
 
Account Balances:   
 Checking: $4,078.11 
 Savings:   $53,175.00  ($10,175 in reserves + $43,000 bequest) 
 
Notes: 
1 Historically, only 80% of dues have been collected.  This past year 90% was collected because of diligently pursuing delinquent 

accounts.  Liens and fines are assessed on all dues in excess of $100. 
2 In October of 1999, $30,000 was set aside to a money market account for repair to Miramar gates. 
3 Received from estate of Charles Clark 
4 Per CC&Rs, WPA must maintain and repair all common areas and structures. 
5 Space rental for Planning Dept. meeting with residents in December of 2002.  WPA anticipates future community meetings. 
6 Paid in 2001-2002 on monies held in excess of $25,000 for Capital Improvement Project on Miramar Gates.  In 2003-2004 tax will 

be owed on monies received in bequest, which will be paid out of bequest. 
7 Dues for 2003-2004 was paid in 2002-2003.  


